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Il MehyHapoaHa Hay4YHO-CTPy4YHa KOHdepeHumja
PETMOHANTHAU PA3BOJ U NMPEKOITPAHUYHA CAPAAA
MnpoTt, Penybnanka Cpbuja

YNOTA APHKABE Y PA3BOJY CJZIOBOAHUX 30HA

Ap AparaH Y. Koctnh BaHpegHu npodecop

AnekcaHgap CumoHoBuh

YHuBep3uteT MeraTpeHg beorpag,, Pakynter 3a meHalIMeHT 3ajeyap, Penybavka Cpbuja dragan.kostic3@gmail.com
CnobogHa 30Ha MNuport, Cpbuja, aleksandar.simonovic@freezonepirot.com
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ANCTPaKT

CioboaHe 30HE C€ CByJa y CBETY pa3BUja]y y3 CHaXXHY IIOMOh u
OCJIOHAIT Jp>KaBe.

KopumtheweM Tyher kanuraina, apkaBa jaje 3HayajHE MOTOAHOCTH
u OeHeduiuje, kao mro cy usysehe ox II[B, mopesa, Takcu |
napuHa, WTA, oapuuyhu ce mpu TomMe mnpuxoma (kora y TOM
TPEHYTKY M HEMa) Y CBpXYy IIpHBJadYekha JUPEKTHUX MHBECTHUIIH]A,
noBehama yIOCIEHOCTH PpajJHE CHare MW IIPUMEHE HOBHUX
TEXHOJIOTH]a.
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Kako je moapiika Jp:KaBHHX OpraHa pas3Bojy IHpOJeKTa
CI00OJHMX 30HAa OJ KJ/BYYHOI 3Ha4aja, y paay cCy
aHAJIM3UpPAHU TJIaBHU €KOHOMCKHM M aJIMUHHCTPATUBHU
pas3lIo3u MOCTOjakha M (PYHKIHOHHCAHa CIO0OJHHMX 30HA,
noceOHO ca acmleKTa Ap:KaBe U Mpeay3eha KOpUCHUKA 30HE
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ANCTPaKT

Ila cnoboone 30mne omo2yhasajy KOPUCHUUUMA Yyuimeoe Yy paziudumum
obacmuma nocioéarea (yapume - Heniaharee uiu oonoxcero niaharve,
makce, nopesu,);

Sz
b=
=a
p 4
x5
£=
o

7o

£
S
v

* 0a je KOHUeHmpayuja yciyea Ha jeOHOM Mecmy - 102UCMUYKU YeHmap 3d ,
UAPUHCKE, MPAHCNOPMHE U YCly2e CKAAOUUMERbA, Npemosapa, 0opaoe,

i)

RN
P

umo.;

g * Oa ycnewHo nosehasajy YHOCIeHOCm Kpo3 Op2aHu3ayujy npou3eo0r-e
i (cnyuaj Cnoboone 3one [lupom);

- * 0da cy epuKkacHo cpeocmeo 3a Npueladerba UHBECMUYUja 3a nompeode
3 HAYUOHANHO2 U PE2UOHANIHOZ PA360jd,

* da Cy no200aH UHCMPYMEHM 34 UMNWIeMEeHmAayujy mexHoa0uKY
HaAnpeoHux npou3eo0rU Umo.

¢y, CPMICKA AKAZLEMMIA
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ANCTPaKT

lIpeonooicenu cy uncmumyyuoHaiHu yCciosu Koje mpeba ucnynumu oa ou ce
0CMBapuIa MUCUja CI0O00OHUX 30HA U 00e30e0unu HAajnoeo/bHUjU YCA06U 3a
nOCN08abe CMBAparbem npocmopa yop3arHoz pazeoja u 3anoul/basarbd.

Sz
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llocmoju nompeba 3a CUHXPOHU3AUUJOM,  OONYHOM,  YCA2AAUIEFbeM U
OOHOULEFbEM HOBUX UHCMUMYUUOHAIHUX peulerbd, U MO  HAPOYUMO Y
00IacmuUMa 3aKOHCKe pezyramuge Koja pezyiuuie ooiacmu nopesda, paod u
PAOHUX 00HOCA, YAPUHCKUX NPONUCA U OPHCABHUX NOMONU.
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SPIEGEL ONLINE| INTERNATIONAL

Front Page World Europe Germany Business Zeitgeist Newsletter
English Site > Europe > European Union > German Government Wants to Create Special Economic Zones in Europe

'Inr Six-Point Growth Plan: Berlin Proposes European Special Economic
Zones

With Europe beginning to look for alternatives to its exclusive focus on austerity, the German government

- has developed a six-point plan to foster economic growth in Europe, SPIEGEL has learned. Included in the
attra ctl 0 n proposal is the creation of special economic zones in struggling euro-zone countries.
Germany is preparing a plan that could give tax breaks and
create special economic zones in countries like Greece.

|
I n“e Stn rs From SPIEGEL ONLINE »

SPIEGEL ONLINI Find out how you can
y reprint this SPIEGEL

ONLINE article.

DPA
Dark clouds gather over the Acropolis in Athens: Germany is preparing a plan that
e could give tax breaks and create special economic zones in countries like Greece.

http://www.spiegel.de/international/europe/german-government-wants-to-create-special-economic-zones-in-europe-a-835224.html
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=~ 1. Nedovoljna poreska
z oslobadanja

FHEE )YHapoAHa Hay4yHO-CTPY4YHa KOHpepeHLMmja
NIHZ PE23D W LWPEI 7240301 1H S CAPAO A
Mupot, Penybanka Cpbuja

PRODUCTS RATE OUTSIDE THE ZONE RATE IN THE ZONE
;aw materials 0% - 15% 0%
Equipment 5% - 20% 0%
Consumer goods 15% - 30% 0%
Agricultural and food products 25% - 60% 0%
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B Wi Nedovolina poreska
SR ¢ | osiobadania

¢
% SERBIAN ‘ |
)YHapoAHa Hay4yHO-CTPY4YHa KoHpepeHLUnja

NAN PA3SI) V. AFERCEPAHWYESA CAPAO A
Mupot, Penybanka Cpbuja

TAX RATE OUTSIDE THE ZONE RATE IN THE ZONE
3} Value Added Tax 18% 0%

Accise tax 5% - 62% 0%

Income tax 10% 0% for 10 years

15. peuembap 2018. rognHe
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)WHEPOAAE HiUYUHO CipyYhia KOHbepeHLumja
;% FHEE JTHU PA3BOJ U NPEKOTPAHUYHA CAPAAA
\ ZﬂNES TURSKA

BROJ ZONA 21 slobodna zona
% 4, )L\( www.dtm.gov.tr

A

Oslobodenje u potpunosti (0%) do
kraja poreskog perioda u kojem Turska
postane punopravni ¢lan EU.

Porez na dobit u
sl zonama
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=1 Neuovolina poreska
osiohadanja

YHAnOLHA HAaVYH-CTPVYHA KOHpepeHunja
HU PA3BUJ N NPeKUI'PAHUYHA CAPAAA
Mupot, Penybanka Cpbuja

Zarada radnika zaposlenih kod
korisnika zona koji izvoze najmanje
85% vrednosti robe proizvedene u

slobodanim zonama su izuzete od
poreza na prihod. Savet ministara
moze da smanjuju ovu stopu na
50%.
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<@\/ . INVEST IN TURKEY

THE REPUBLIC OF TURKEY PRIME MINISTRY
INVESTMENT SUPPORT AND PROMOTION AGENCY

Turkey at a Glance

Investment Guide > Investors' Guide > Special Investment Zones

10 Reasons to Invest in Turkey

>Prior to Arrival in Turkey

>Establishing a Business in Turkey
>Transferring Assets

>Cost of Doing Business in Turkey
>Financing a Business

>Incentives

ployees and Social
>Taxes
> Special Investment Zones
>Demography and Labor Force
>m and Supervisory
>Infrastructure and Logistics
>Macroeconomic Indicators
>FDI in Turkey
>Foreign Trade

>Investment Legislation
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Investment Guide

Contact ISPAT

Special Investment Zones

There are three types of special investment zones in Turkey:
1. Technology Development Zones - Technoparks

Technology Development Zones (TDZs*) are areas designed to support R&D activities and attract
investments in high technology fiekds.

There are 59 TDZs of which 44 are operational and 15 have been approved and are currently under
construction.

Advantages of TDZs

[> Revenues dg i and R&D activities are exempt from income and
corporate t;
[» Sales of app ely in TDZs are exempt from VAT until December 31,

2023.E include sofh for sy
different business sectors, the Intemet, mobile phones and military command control.

» Salaries of R&D and support personnel employed in the zone are exempt from all taxes until December
31, 2023. The number of the support personnel covered by the exemption shall not exceed 10 percent
of the number of the R&D personnel.

» Investments for the production of the technols | product ob as a result of the R&D projects
conducted in the zone may be made in the TDZ, if deemed suitable by the operator company and
allowed by the Ministry.

are of the social security premium will be paid by the govemment for S
years until 31.12.2024.

2. Organized Industrial Zones

it, data mar . b applications,

Organized Industrial Zones (OlZs*) are designed to allow companies to operate within an investor-friendly
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<. Free Zones

Free zones are =pecial sites considered to be cutside the customs area, although they are within the political
borders of the country. These zones are designed to increase the number of export-focused investments.
Legal and administrative regulations in the commercial, financial, and economic fields that are applicable
within the customs area are either not implemented or partially implemented in the free zones.

There are 20 FZs* in Turkey (19 are operational) located close to the EU and Middle Eastern markets
adjacent to major Turkizh ports on the Mediterransan, Aegean, and Black Seas, with easy access to
international frade routes.

Advantages of FZs

[+ 100% exemption from customs duties and other assorted duties.

[+ 100% exemption from corporate income tax for manufacturing companies.

[+ 100% exemption from value added tax (VAT) and special consumption tasx.

[+ 100% exemption from income tax on employees’ salaries (for companies that export at least 85% of the
FOB value of the goods they produce in the free zones).

[» Goods can remain in free zones for an unlimited period.

[+ Companies are free to transfer profits from free zones to abroad as well as to Turkey, without
restrictions.

*Please vizit the Interactive Map for the locations of special investment zones in Turkey.

15. peuembap 2018. rognHe
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Kaunas FEZ:
534 Ha

¢ O
SERBIAN P, 3
s FREE

\ zo“ Es Jﬁ/g\y Tax General FEZ

S NS 15 % 0 % (first 6 years)
T § Income tax
90% of the tax rate (subsequent 10 years)
S
‘ Property tax 1% 0 %
Dividend tax 15 % 0 %
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Exemptions
SUCCESFULL

Gorporate income Tax EXAMPLE

Personal income Tax OF FZ IN EUROPE

Katowice
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G NFUTURA
--m.ﬁ;:;' Fakultet za primenjenu ekologija

.

FHEE Il MehyHapoaHa Hay4YHO-CTPYyYHa KOHPepeHUunja
10NES M‘ TAX DUTIES
\ / TAX RATE OUTSIDE THE ZOME
\_/ Value Added Tax 18%
Corporate Income Tax 1085
Personal Income Tax 108

http://www.fez.gov.mk/benefits.html 15. peuembap 2018. rogmHe
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Free Zones Skopje 1,2 &3
Area Size: 145 + 95 + 44 ha; =
E-75 Highway; @
Next to the Int’l Airport @
Free Zone Tetovo (PPP) Sk
Ares Size: 95 ha; 8- -
Distance from Skopje - 35 km ) skopje D
("> o, Sl
,,,,, £ 9
S
§ Veles

oD 5 AN

‘\

2 ohe

. Kavadak! =
Free Zone Kicevo o = i v % Prilep

Avea Size: 30 ha
\, Strige @ Free Zone Gevegelija
\ m Avea Size: 50 ha;
Free Zone Struga = d 85 kom from the port of -
Area Size: 30 ha; . heseey Thessaloniki

Hext to the Int’l Airport;
170 kam from Durres port

Asie

Area Size: 68 ha;

Between Prilep and Bitola
(4% and 2 largest city)

http://www.fez;gov. mk/benefits.html

* ¥ Free Zone Prilep

UGOVORNA OKRUZNA

UNIVERZITET

Uhniverzitet Singidunum @t‘h

FAKULTET ZA

@ rPAZ MUPOT *: :'1

Zhpod

PRIVREDNA L vy UNIVERZITET =
KOMORA MENADZMENT SRR G \FUTURA
PIROT i Fakultet za primenjenu ekologiju

U neriod od 10 godina data umanenja:
-Porez na dohit-100%
-Porez na zarade —100%
Il MehyHz
WOHA/H Ne placaju se
-Lokalne e takse
-Naknade za koriScenje zemljista
-Gradevinske dozvole

Free Zone Rankovce
Area Size: 40 ha;
Corridor 8

Free Zone Stip

Avea Size: 208 ha;

The largest Free Zone;
Excellent logistic support

Delciwo, Free Zones:

u&‘,”//? Delcevo: 21 ha;
@ Vinica: 26 ha;
@ \  Berovo: 17 ha;
% st \
@°°"Y Free Zone Radovis
@'___,_) Area Size: 10 ha;
\ *Main Road M6
m o Free Zone Strumica

"‘*®/7Am5iz.: B ha
Legond
@
A
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Advantages of FZs

[+ 100% exemption from customs duties and other assorted duties.

[+ 100% exemption from corporate income tax for manufacturing companies.

[+ 100% exemption from value added tax (VAT) and special consumption tax.

[+ 100% exemption from income tax on employees’ salaries (for companies that export at least 85% of the
FOB value of the goods they produce in the free zones).

[+ Goods can remain in free zones for an unlimited period.

[+ Companies are free to transfer profits from free zones to abroad as well as to Turkey, without
restrictions.

15. peuembap 2018. rognHe
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Turkey at a Glance

Investment Guide > Investors' Guide > Special Investment Zones

10 Reasons to Invest in Turkey

>Prior to Arrival in Turkey

>Establishing a Business in Turkey
>Transferring Assets

>Cost of Doing Business in Turkey
>Financing a Business

>Incentives

ployees and Social
>Taxes
> Special Investment Zones
>Demography and Labor Force
>m and Supervisory
>Infrastructure and Logistics
>Macroeconomic Indicators
>FDI in Turkey
>Foreign Trade

>Investment Legislation
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Investment Guide
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Contact ISPAT

There are three types of special investment zones in Turkey:
1. Technology Development Zones - Technoparks

Technology Development Zones (TDZs*) are areas designed to support R&D activities and attract
investments in high technology fiekds.

There are 59 TDZs of which 44 are operational and 15 have been approved and are currently under
construction.

Advantages of TDZs

» Revenues derived from
corporate taxes until December 31, 2023.

di and R&D activities are exempt from income and

3 &
applications,

2023. Examples include software for sy it, data mar . b
different business sectors, the Intemet, mobile phones and military command control.

» Salaries of R&D and support personnel employed in the zone are exempt from all taxes until December
31, 2023. The number of the support personnel covered by the exemption shall not exceed 10 percent
of the number of the R&D personnel.

» Investments for the production of the technological product obtained as a result of the R&D projects

conducted in the zone may be made in the TDZ, if deemed suitable by the operator company and

» 50 percent of the employer’'s share of the social security premium will be paid by the govemment for S
years until 31.12.2024.

2. Organized Industrial Zones

Organized Industrial Zones (OlZs*) are designed to allow companies to operate within an investor-friendly
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HOME > FREEZONES > Advantages of the Turkish Free Zones
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1. Opportunity to Benefit from Tax Advantages for Manufacturer Users

» Until the end of the taxation year including the date Turkey becomes a full member of the European Union, the earnings
of the manufacturer users, generated through the sales of the goods they produced in the free zones, are exempted
from the income or corporate taxes.

» The wages of the workers employed by the users that export at least 85 percent of the FOB value of the goods they
produce in the free zones are exempted from income tax. The Council of Ministers can reduce this rate to 50 percent.

» The transactions and arranged documents related to the activities carried out in the zones by the manufacturer users are

exempt from stamp duties and fees.

of the Turkish Free

=presentatives of Turkish Free

The free zone users that obtained “operating license” other than “production” before 06/02/2004, the income or corporate tax
exemption continues during the validity period of the Operating License.

The free zone users that obtained operating license other than production after 06/02/2004 do not enjoy income or corporate
tax exemption.

http://www.economy.gov.tr/portal/faces/home/free-zones/advantages?_afrLoop=30062204755762078& afrWindowJBéO& AiQJVHlpewlazg3cm67g"/Q%4%F()afJﬂ§w1d%[D9@!mJS-"! ?aeroo0%3D3006220475576207°026 afrWindowMode%3D0%26_adf.ctrl-state%3Dpwla233cm_129




Government of Montenegro

®
)n ABOUT INVESTMENT BUSINESS EVENTS PUBLICATIONS LEGISLATION MEDIA CONTACT LOGIN
MUER Vorregn

Inves=mznt Pramalion Agency

Investment Incentives

What are tax incentives in Montenegro?

& Tax credits — The amount of tax due can be reduced by 25% of the amount invested in fixed assets for the respective tax
period. This reduction cannot exceed 30% of the total tax liability.

= Incentives for non-developed areas (Northern part of the country) - New founded companies, in the area of production,
are corporate tax-free during the first three years of operation.

e Carrying Loss - Losses resulting from business relations, excluding those resulting in capital gains and losses, may be
transferred forward to offset profit generated in future calculations periods, but not exceeding five years.

= |nvestments in securities — If profit from capital investment is used for purchase of new securities, such profit is not
taxable under to condition that it is reinvested within 12 months from its arising. Profit from sale of securities held by a
taxpayer for more than two years in his portfolio is exempt from taxation.

http://www.mipa.co.me/investment_incentives.phpl 5. ,£I,€LI,€M6ap 2018. roanHe
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dunpma Koja usso3u suwle oA 30%
1 v MION3BOAILE HE NNaha nope3 Ha Ko6UT Y
ervioH TOJ TOAUHN

dupma Koja 3anocnv suiue og 30
NaAHVKA Ha HeoApeljeHo MMa YMalbehe
nope3a Ha sapaje v AonpyuHoca

http://www.fipa.gov.ba/informaciie/povlastice/strar11%vﬂ&ﬁ%\a@a I!ﬂa2@ic&.14'f2£lb¥1ﬂﬁz=sr-SP-Cvrl







z - 7, ISy
"”iﬁé'i{ggirg_;%ldwav
_;Q & @‘2@ humberside
shﬁh"ﬁ)@?Negp 3

= ek

A K
o™
southamptons
- £ 5 ,-;"’l.é

L e 2 e Ha
madeira @ T et “3
." & » 'Jv

las palmas de
gran canaria

L
heraclion




(X
>

r.ng,g%k'ddv ro"%wsway

O @'} @ humberside
sh#ﬁﬁa@‘“’eipo

X ) ()
¥3 f—{:%é}%ﬁ

southal'l’lli-)to .
i R

madeira

L
heraclion



icelandic

rmggsklddy
'q;g'-}’-’\ ffﬁ

-:r,

shgﬁ )

ro%dsway

gibraltar

Phurt ,l‘\“;n;‘nrdin
/S z

.’fama 5tz

“’,..
heracllon larnaca




+
T




DISTRIBUTION OF THE 107 FREE
it

ZONES IN MEXICO

R
> iel .
cienfuégos

@
o

-
.
@
gl’gjau
erroa

P



a\[km.h v\.‘ domlnlcan republic 28 f.z.

bushiri guadelope
cast lla d ‘ ‘ ,
oranjestaad ‘arcadera 'weux
honduras cyl-de-sac ..inter continental business ey
osta rica - 5
Ia union fz. S’ J g

las mercedes™ ‘.‘
el salvador 8 f.z. Q .
isla margarita i"

colombia 11 i 4

( commercn‘al e

; nca ind.park.
esmeraldas ecuad.

inquigee

‘ .rlo grande

franca mendozaa .
: ntevideo

v,

- ‘comodoro rivadaviao

punta arenas

"“ﬁ&del fuego w,



- tripoli

3 { déiettay ordan 71 z e
zarzis Alexandriaa

ismaileza .‘

¥

'-ce;pe verde

.

g
J.
.‘r‘ k 7

s -harare

mauritius freeport

mauritius zone




.’;-'%:'\-.'!3
P Rtk

.
)
N

v RS :
i ..:g.‘ﬁ‘akhogj‘lga'/'russian R
Yifezl 4% & 0
i@

I 0 ] .' N . . 5 el “or
® O
huhe haote 3 z! R ¢ ) Vs ‘
huhe haote 3'Z. S5 BY o
i Oyt
al ‘ W 3%
ah3i&® bin rashid iy . e;.\l\‘
i o “masan i
) s dubai aeroport * s L ‘;“
: s ¢
sharjah ’ . \ )
-
jebelall™ =
fujeiPs
okinawa
roman
"nakajo

) 'shin naha
aiwan 3 e.p.z.

g‘# ‘(aip. .bataan

ng kwan
" bataan
tabanga%.’ 4 victoria wave

‘ . ';_"’cavite

# . s : . gz ewaz‘ 6’.J"Ifirst cavite

gjma A 3 : subic Igzguna ‘-Il.miﬁ.m@actan
‘Y.~‘koggala : *light in’rzmg i L~

" baguio

o ®Woe

katunazake

a‘s Y

i A

o M@“/«
S




pilau pinang penang 9 g Tiapie
.zona 5 - # o
. 6 ;

jakarta 8 zona
.I Jakarta east 9

jakarta west i north

,,a» &gqr@% B






TYPE OF FREE ZONES OF RUSSIAN FEDERATION

= & 103

PORT ZONE INDUSTRIAL AND PRODUCTION ZONES
SPECIAL
ECONOMIC ZONES
e
TOURIST AND RECREATIONAL ZONES TECHNOLOGY AND INNOVATION ZONES



LOCATIONS OF FREE ZONES OF RUSSIAN FEDERATION

%

SPEBAL

ECONOMIC ZONES

CVEAN

NORTH-WESTERN . e
CENTRAL FEDERAL FEDERAL DISTRICT FAR EASTERN FEDERAL DISTRICT
DSTROY
Sk SIBERIAN FEDERAL
VOLGA FETERM
OSTRCT URAL FEDERAL DISTRCT
&R DSTRCT
SOUTHERN FEDERAL

ISTRCT

NCRTH CALCASAN
HERAL S TRE




INDUSTRIAL AND PRODUCTION ZONES

I pskov
REGION

KALUGA REGION

] MOSCOW REGION

"

0)

1

INDUSTRIAL AND
PRODUCTION ZONES
LIPETSK
REGION SVERDLOVSK
REGION 4""
ASTR:E;G: REPUBLIC OF
| TATARSTAN
WA © 4
REGION SAMARA PRIMORSKY TERRITORY

REGION




TECHNOLOGY AND INNOVATION ZONES

v
|

SAINT PETERSBURG

%

6 %

TECHNOLOGY
! 1’ ‘ AND INNOVATION ZONES
" REPUBLIC OF
TATARSTAN
" MOSCOW AND

MOSCOW REGION " TOMSK REGION



PORT ZONE

- P

PORT
ZONE

" ULYANOVSK
REGION



TOURIST AND RECREATIONAL ZONES

TVER
REGION
IRKUTSK
REGION
TOURIST
AND RECREATIONAL ZONES
NORTH CAUCASIAN
TOURISM ALTAY
CLUSTER TERRITORY
REPUBLIC

OF BURYATIA



RESIDENTS OF SEZ OF RUSSIAN FEDERATION

GRY  LANXESS  HILEX= SANOh

rerParg ey

ABB @@= [EENE (ar«rsv) Jsollers [

l‘ NOVARTIS S'Bun m r' EAIR LIQUIDE

[— o
-~ N T \ T
BICLAD  Havar la/L/u/P/R/O @ SAINT-GOBAIN

fondital zpraxar TN N YvoroHama

SISECAM

Huhtamaki VIEEMANN (Fdscha EGIZN (O kastamonu



ADVANTAGES FOR INVESTORS

UTILITY TRANSPORTATION BUSINESS SOCIAL
INFRASTRUCTURE INFRASTRUCTURE INFRASTRUCTURE INFRASTRUCTURE
|
I

CUSTOMS

INFRASTRUCTURE




ADVANTAGES FOR INVESTORS

MANUFACTURING BENEFITS FOR CONNECTION TO SPECIAL TERMS FOR RENT AND
SITES UTILITY SYSTEMS PURCHASE OF LAND




TAX BENEFITS - RUSSIAN FEDERATION

TOTAL REDUCTION OF COSTS UP TO 30°% FROM INITIAL INVESTMENTS

INCOME
TAX

SEZ

VALIDITY TERM VALDITY

PERIOD OF SEZ

PROPERTY TRANSPORT

L XXX

10 YEARS 10 YEARS

* (FOR THE LAND IN STATE PROPERTY)

SOCIAL COST OF
TAXES LAND

@ 100%
MARKET

14% PRICE FOR LAND
21% LEasE €2% ¥
28% CADASTRAL PRICE

UNTIL 01012018 VALDITY
UNTIL 01012013 PERIOD OF SEZ
UNTIL 01012020



FREE CUSTOMS ZONE

~VAT FOR IMPORT OF EQUIPMENT, COMPONENTS AND MATERIALS INTO THE SEZ

o = CUSTOMS DUTIES FOR IMPORT OF EQUIPMENT, COMPONENTS AND MATERIALS INTO THE SEZ
o —CUSTOMS DUTIES FOR FINISHED GOODS EXPORTED OUTSIDE THE EURASIAN CUSTOMS UNION (EACU)

(RUSSIA, BELARUS, KAZAKHSTAN, ARMENIA, KYRGYZSTAN)

TN

RUSSIAN GOODS FOREIGN GOODS



OVER OVER OVER ABOUT OVER

550 100 30 11 6 21000

EXPERIENCED FOREIGN COUNTRES ~ BLUONUSOOLLARS  BLUONUSDOLLARS- JOBS
INVESTORS INVESTORS OF COMMITTED INVESTMENTS  RESIDENTS' PRODUCTION
VOLUME
= 700 500 e
250 300 G

100 <1000 B
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FEZ residents are exempt

- 10 years from profit tax;

- 50% reduced income tax after;

- 3 Years from real estate tax;

- 5 years exemption from land tax;
- 5 years from rent payments
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INVESTMENT CODE
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OF BELARUS
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The documents are processed within 14 days. Denial of
registration of resident company can be challenged in a court.

A







“10+” policy

Land tax

Immovable property tax

Customs VAT and taxes

Dividend tax
Income tax

Payments to Social
Security Fund

VAT

0% income tax: 0% for 10 years, 50% till 2062

0% until 2062
0% until 2062

0% for the goods imported to start the project
0% if exported outside the Eurasian Economic Union (EEU)

0% for 5 year after the income is declared
9% ‘

35 % of the national average GH EAT
STONE

is returned from budget



Available infrastructure

i Water supply:
TN 31,400m*/day

Wastewater discharge:
19,500m>/day

%\'»

Gas: 116 min m®/year

Electrical power: 50 MW

Solid domestic waste:
4,100 ton / year

Landline phone:
30 thousand subscriptions

Internet gateway capacity
more that 10GB/sec

Total area — 112 km?,
Area at stage 1 - 8,5 km?

.t " _ CREATSTONE
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GERMANY
FREE ZONES
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Any type of industrial, trade or services activity
Fully exempt from import tariffs
Indefinite storage

Customs handling simplified



PORTUGAL
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POLISH

FREE ZONES &
SEZ

/ Eu\ EE ZONES
SPECIAL ECONOMIC ZONES (SEZ)
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e Stupsk @ Sopot

pomorskie warminsko-mazurskie @
e Suwatki
zachodniopomorskie Olsztyn

14 s P E c Inl kujawsko-pomorskie podlaskie
QKUStTZyn mazowieckie
wielkopolskie
lubuskie
zn N Es I N s lodzkie
P 0 l AN n dolnoslaskie OStarachowme
eNellcLec) $wietokrzyskie
Kamienna Gora ® Tarnobrzeg

opolskie ~ Katowice O liclec
® Krakow

<1 aski
- podkarpackie
matopolskie

Source: Magazine - Poland a true special economic zone
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Exemption in Corporate Income Tax (CIT) for legal
entities or Personal Income Tax (PIT) for non-legal
entities

Investors who have obtained the SEZ permit

30-70%' of capital expenditures or two-year
employment costs

Till the end of SEZ existence, i.e. currently until
Dec 31, 2026

On the territory holding SEZ status?, but in some
cases also on private land that may be included in
the SEZ°

Source: Magazine - Poland a true special economic zone



Current regional aid intensity

Maximum aid intensity:*

50%

4410 pp. for medium-sized enterprises
+20 pp. for small-sized enterprises

[ | Head offices of the SEZs

Source: own presentation

Source: Magazine - Poland a true special economic zone



SEZ
IN
POLAND

Finally, the SEZ credit is calculated as follows:

Investment c )
location ompany size
Aid Higher _
intensity costs SEZ credit
Capital Twoyear
expenditures employment
costs

Source: own presentation

Source: Magazine - Poland a true special economic zone



Procedure of applying for a SEZ permit

Announcement of

invitation to Submission of Investment
negotiate/tender the Offer to project may
by the SEZ the SEZ start
Initial contacts Preparation of formal Formta!I Hons/ Isfs;Jrflnce
with the SEZ documentation (Offer) negotiations/ ofthe
meetings SEZ permit
now 2 weeks min. 21 days I 2-5 days I 1 week

Source: Magazine - Poland a true special economic zone
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INGENTIVES

FREE 10NES The land may be leased for a period up to 50 years;
* No VAT and cutom duties for the means of
0F transportation, merchandise and other goods;
* companies are paying 5% tax on profit;

HOMAN In Zero VAT rate for materials, accessories and other goods
exported from Romanian customs territory into free zones;




INGENTIVES

Customs duties are paid only in the moment when they
are introduced in free circulation;

Station of goods inside is not limited in time;

To introduce wares inside doesn’t require deposit of
customs warranty or to declare a customs regime;

For goods exported from outside European Union space
you do not have to pay customs duties or VAT;




FREE 10NES * The advantage to deposit goods inside Free Zone without

paying any kind of customs duties or VAT up till the
or moment the goods are exported from Free Zone towards

community space and only for the quantity you want to

HOMAN In sell towards community space ( European Union space )

* Transit of goods between free zones is also exempted
from customs duties
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BETTER POLICIES FOR BETTER LIVES
the European Union

Tracking Special Economic Zones
in the Western Balkans:

.
11111111111 Sdoe
v o TETEY
SO OETRTT L LLLL LA A
xxxxxxxx
lllllll . o
ST L LR A YT
“““““““““
1000000000000 esssnn!
"
reseseesses el esnant
. o
1000000000800 " annst
xxxxx X
X




R

Zone network in the Western Balkan region

ROMANIA

Bucharest ©

BULGARIA

< Sofia

Hydroelectric plant i Thermoelectric plant @ Petroleum refining & Food processing = Textiles
L# Gas processing L= Light industry (wood, paper, glass and ceramics) ., Chemicals # Metallurgy

Bz Heavy industry (machinery, metal goods and building materials)
® Operational economic zones © Not yet operational economic zones @ Other major cities
Planned corridors

Existing corridors
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Development of SEZs and current state of play

Univerzit

Total number of SEZs in the Western Balkans, 2006-2015

ZAJECAR
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> All SEZs in the region, with the only
exception of the free port of Bar
(Montenegro), are export processing
zones.

UGOVORNA OKRUZNA
PRIVREDNA
KOMORA
PIROT

» The vast majority of investment coming
to the zones is in the automotive sector.

rPAQ NUPOT *: :*

2006 2007 2008 2009 2010 201 2012 2013 2014 2015

Source: OECD compilation of data from national SEZ authorities
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Types of SEZ-specific incentives

Non-fiscal incentives | other non-

", UNIVERZITET
v ¥ METROPOLITAN

v ¥ BEOGRAD

One-stop-shops SEZ specific

VAT and custom Income and other

25, CPMCKA AKAEMMWIA
HAYKA M YMETHOCTU

[ =
HEY

* This designation is without prejudice to positions on status, and is in line with United Nations Security Council Resolution 1244/99 and the
o Advisory Opinion of the International Court of Justice on Kosovo's declaration of independence.

duty exemptions tax reductions 2 cus toms i B I incentives
terminals
EE Albania / / / / /
|'}
Bosnia and / / / /
s Herzegovina
g FYR / \/ / / /
Macedonia
o
g Montenegro / / /
Serbia / / / /
1
1
9]



Direct economic impact of SEZs

Key indicators for SEZs in the Western Balkans - aggregated numbers

400 foreign companies 30 000 new jobs created Total investment of EUR
invested in SEZs in WB 2.5 billion
5 SEZs encompass an area of SEZs represent up to SEZs represent 50%
5 3 000 hectares 1/3 of all exports of manufacturing export
@ in the Western Balkans in some economies in some economies

Key indicators for SEZs per economy

KOMORA
PIROT

UGOVORNA OKRUZNA
PRIVREDNA

Cumulative
r zone Total turnover Zone exports
- Total number of Number of Number of investment Number of 2015 as % of total
Economy Zones active zones! Size (ha) enterprises (EUR million) employees (EUR million) exports

. . 494

% Albania 3 0 (planned) 0 0 0 0 0

o Bosnia and

§ Herzegovina 4 4 79.5 95 n/a 1700 303 6.4
%} Former
b ¢ Yugoslav

Republic of 15 6 893 23 207 6 800 1475 36.4

<= Macedonia
s 9 Kosovo 3 0 530 0 0 0 0 0
g“é Montenegro 1 1 130 36 5 398 7.6 n/a
% ; Serbia 14 10 1615 241 2240 22242 2431 17.6
S = Source: Data from zone authorities compiled by the OECD and OECD calculations based on national statistics. 1
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TAX RATES

TAX .
FREE TIDZs Outside TIDZs
(o)

Corporate tax 0% 10%
ZONES or Up to 10 years

MncEnnNIn Personal income 0% 10%
tax Up to 10 years

Value added tax 0% 18%

Excise taxes 0% 5% - 62%



CUSTOMS DUTY
PRODUCT

FHEE Equipment

0% 5% - 20%
LONES OF
MAGEDONIA




* Complete infrastructure;
 No municipal utility tax;

FREE
10NES 0F * Long-term lease of land up to 99 years;
MAGE"“NIA Training and job creation grants.

Customs outpost in the zones;

Subsidy of up to €500,000 for construction costs;



Automotive components,
[\[DISRY I textiles, metals, food and
beverages, fruit and vegetable
processing, energy, chemicals,
pharmaceuticals

EUR 1.7 billion in 2016
(40% of total national export)

MACEDONIA
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ESBAS - Tax Advantages

 100% exempt from corporate tax.
=. * Wages of workers are exempt
C

S from income tax (compny
- exporters 85%).
e Goods and machinery are exempt .a@ ESBAS
from customs tax. S s
* No value added tax for goods and
services.

* Goods of Turkish origin may be
exempt from export procedures.
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http://www.paiz.gov.pl/investment support/investment incentives in SEZ
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FHEE THE NATIONAL INCENTIVES SCHEME

zo N E' Tax incentive Corporate income-tax relief for up to ten years for new companies
L Partial corporate income-tax relief for up to ten years for existing
companies
Job-creation grants Financial support for creation of new jobs
Training and retraining grants Financial support for training and retraining of new employees

Financial support in the case of strategic investments in

Cash grant for capital investment manufacturing or in technology centres

Property tax incentive Property tax exemption for up to five years
Site support Transfer of Eubli-: land at a favourable Erice
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Tax General FEZ

15 % 0 % (first 6 years)
90% of the tax rate (subsequent 10 years)

Income tax

Property tax 1% 0 %

Dividend tax 19 % 0 %
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Efikasnost slobodnih zona u svetu

Y\ (/- <\ 1'T
U

e 1ZVOZ PREKO Ucesce SZ u
003 SLOBODNIH ZONA | | odnosu na ukupan
2005 1ZVOZ
2005 mil USD %
mil USD
6.400.000
Raspolozivi podaci oko 24 %
7.400.000 A
9.352.000




Efikasnost slobodnih zona u Srbiji

7VO7 1ZVOZ PREKO Ucesce SZ. u
SRBIJA 2005 | | SLOBODNIH odnosu na
USD ZONA 2005 ukupan 1zvoz
mil USD %
4.482 110 2,45 %

DESET PUTA MAN]JI IZVOZ IZ SLOBODNIH ZONA SRBIJE U ODNOSU NA SVETSKI PROSEK



Efikasnost slobodnih zona u Srbiji

7VO7 1ZVOZ PREKO Ucesce SZ. u
SRBIJA 2010 | | SLOBODNIH odnosu na
USD ZONA 2010 ukupan 1zvoz
mil USD %
7.400 370 5%

PET PUTA MAN]JI IZVOZ 1Z SLOBODNIH ZONA SRBIJE U ODNOSU NA SVETSKI PROSEK



Efikasnost slobodnih zona u Srbiji

7VO7 1ZVOZ PREKO Ucesce SZ. u
SRBIJA 2011 SLOBODNIH odnosu na
USD ZONA 2011 ukupan 1zvoz
mil USD %
8.400 560 6,7 %

IZVOZ 1Z SLOBODNIH ZONA SRBIJE SE POPRAVLJA




|

Napredak Slobodnih zona Srbl]e 2005 2011
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Koliko to moze da kosta drzavu?
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Prihod od postojecih korisnika

Prihod od poreza na zarade, imovinu 1 dobit preduzeca
postojecih korisnika slobodnih zona 2013.



Visina poreskih prihoda postojecih korisnika slobodnih zona

GODISNJI IZNOS (M EUR)

ORJENTACIONA VISINA PORESKIH PRIHODA POSTOJECIH POREZ NA
KORISNIKA SLOBODNIH ZONA ZARADE POREZ NA
(10%) DOBIT
20% od 10% (15%)

POSTOJECI KORISNICI

Postojeéa radna mesta — 14.579
Neto zarada 14.579x380x12 = 66,5 mil Evra 1,4

Dobit oko 80 miliona Evra (PROCENA) ]_2 O
V4
UKUPNO 13 4
) 4

Izvor: www.privsav.rs Prosecna bruto zarada 60.102, neto 43.615 RSD



http://www.privsav.rs/

Visina prihoda od doprinosa na zarade postojecih korisnika

GODISNJI IZNOS (M EUR)

POZIIDEIF\{’E'\'SI&FHEKTI PRIHOD DRZAVE OD DOPRINOSA NA ZARADE
SVE KORISNIKE 11%+13% 2X6,15% sl

Postoje¢a radna mesta

Bruto zarada

14.579x522x12 22 11,2 1,4
zarade 91,43 miliona

evra

UKUPNO 34,6

Visina posmatranih prihoda od postojeéih korisnika — 48 M



Analiza oslobadanja od poreza

Efekati oslobadanja od poreza na zarade, imovinu i dobit preduzeéa u
slobodnim zonama.

“A” Oslobadanja 1skljucivo za nove proizvodnje 1 nova radna
mesta

“B” Oslobadanja od poreza na zarade, imovinu 1 dobit preduzeca
za sve korisnike slobodnih zona (stara 1 nova radna mesta)



A. Oslobadanja iskljucivo za nove
proizvodnje 1 nova radna mesta

Ukupna povrsina svih Slobodnih zona u Stbiji je sada 9.774.972m?
Odnos 1zgradenog u odnosu na neizgradeno zemljiste je oko 70% Sto
bi iznosilo 2.932.491 m? slobodnog prostora za izgradnju
Orijentacioni broj zaposlenih na 100 m? proizvodnog prostora je 2 $to
daje ukupan broj mogucih novih radnih mesta oko 58.649.
Predracunska vrednost mogucih novoizgradenih objekata 821 miliona
evra (oko 280 evra/m?



Poreska oslobadanje za nova radna mesta

ORJENTACIONA PORESKA GODISNJI IZNOS POREZA (MIL EUR)
OSLOBODENIJA ZA NOVE
PROIZVODNJE I NOVA RADNA  POREZ NA ZARADE POREZ NA
MESTA (10%) DOBIT (15%)

20% od 10%
Osnovica za oporezivanje

zarade
58.649 radnih mesta x 380 x 5134
12 meseci =267 miliona evra

Ocekivani obim poslovanja
3.000 - dobit 240 mil EUR

UKUPNO GODISNJE




Etekat povecanja doprinosa na osnovu otvaranja
novih radnih mesta

GODISNJI IZNOS (EUR)

PRIHOD DRZAVE OD DOPRINOSA NA
POZITIVNI EFEKTI PORESKIH ZARADE

OSLOBODENJA ZA NOVE

PROIZVODNJE I NOVA RADNA
OIZVO O >DRAVSTVO DOPRINOS ZA

PIO
MESTA NEUPOSLEN
11%+13%  2X6,15% 2&0975

Nova radna mesta

58.649 zaposlenih x 522 evra

mesecno X 12= 88, 17
367,4 miliona evra

45
UKUPNO GODISNJE \LIB ,87




Zakljucak Varijante A.

Da bi RS dobila 58.649 nova radna mesta potrebno je drzava
oslobodi korisnike zona poreza na zarade (deo 20%) i poreza
na dobit u ukupnom iznosu od 48 miliona evra godisnje.

Kroz povecanje prihoda od doprinosa za 58.649 novih
radnih mesta prihod iznosit 138,9 miliona evra, drZava ima
povecan prihod od 90,9 miliona evra.

138,9-48=90,9 M Ev



Zakljucak Varjjante A

oslobadanja iskljucivo za nova radna mesta

- -

I
EEEi==28|

Nema budZetskih gubitaka po osnovu poreskih
oslobadanja jer sredstva nisu ni bila planirana!
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B. Oslobadanja za sva radna mesta (stara 1 nova)

Orijentacioni broj zaposlenih

novih 58.649 + 14.579 starih = 73.228
radnika



Poreska oslobodenja za sve korisnike SZ

ORJENTACIONA PORESKA OSLOBODENJA ZA SVE
KORISNIKE SLOBODNIH ZONA

POSTOJECI KORISNICI (REALAN GUBITAK)

Postojeca radna mesta umanjena zaporeska
oslobodenja. Bruto zarada 14579 x 380x12 = 66,5
miliona Evra

Dobit 80 miliona evra

UKUPNO

NOVI KORISNICI
Novi objekti 2.932.491 m?2 vrednost 821 miliona Eura

Nova radna mesta Bruto zarada umanjena zaporeska
oslobodenja 58649x380x12= 367,4 miliona Eur

Projektovana moguca dobit - 240 miliona Eura

UKUPNO GODISNJE

POREZ NA
ZARADE
(10%)

POREZ NA
DOBIT
(15%)

(20% po novom Zakonu)

1,4




POZITIVNI EFEKTI
PORESKIH
OSLOBODENJA ZA
SVE KORISNIKE

Postoje¢a radna mesta
Bruto zarada
14579x522x12

zarade 91,43 miliona
evra

Nova radna mesta
58649x522x12 -
bruto zarade

367,4 miliona evra
UKUPNO GODISNJE

Prihod svih korisnika

PIO
11%+13%

21,9

88,17

GODISNJI IZNOS (EUR)
PRIHOD DRZAVE OD DOPRINOSA NA ZARADE

ZDRAVSTVO
2X6,15%

11,2

45,19

173,

DOPRINQOS ZA
NEUPOSLENOST
2 X0.75%

1,4




Zakljucak Varijante B.

Kada se oslobode SVI korisnici zona poreza na zarade (20%)
i poreza na dobit ukupan 1znos je oko 54,7 miliona evra godisnje.

Kroz povecanje prihoda od doprinosa za 58.649 nova radna mesta

dodatni prihod iznost 138,9+34,5 (doprinosi postojecih radnika)
173,4 M Eur,

drZava ima dodatni prihod

173,4-54,7=118.7 M



Uticaj plata na okruzenje - novi PDV prihod

GODISNJI IZNOS (M EUR)

POZITIVNI EFEKTI PRIHOD DRZAVE OD PDV na potrosnju
PORESKIH
OSLOBODENJA ZA pretpostavljena stopa

SVE KORISNIKE potroSnja (90% plate) 20%

Postojeca radna mesta
i nova radna mesta

73.228x522x12 -

bruto zarade 412
458,7 Miliona Evra 83 82’6

UKUPNO GODISNJE 118,7 +82,6 = 201,




Zakljucak Varijante A&B

Ukoliko se ispune ciljevi slobodnih zona drzava u obe varijante
nema novcane gubitke a ostvaruje:

74.000 radnih mesta u slobodnim zonama

direktne investicije u iznosu od 821 Milion evra (novi objekti
i oprema)

povecanje izvoza

priliv novog znanja i tehnologija
povecanje prihoda od doprinosa
povecanje prihoda od PDV-a



Hipoteza:
Vece pogodnosti dovode do veceg priliva direktnih stranih
IWVESIIE




Dok ne probamo ne mozemo da znhamo!
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